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Ar, Hurlbpe o0 Carpnrations,” —The Locos
Foco Theory.

We bavet long desired to see the nbstract notions
e subject of Corporations, private rights, and

e proper limitations of the powerand sphers of
geenmiont, which have taken posscssion of the
gulect of the now dominunt party of this Country
o have bezun to exercise ncontrol over its masses
wd o influetce its setion, set furth in & clear and
grene light, by one whom the public would recog
giae 94 B mnstor of the sehool, and in whis
s they would sssume method, consisteney nul
o palpable form. ~The party’ very paturally es

any srious resy sibility for the declamation
o s minor brood of journals about the ‘anchar
sorod masaes,” * woalless corporntions, &o. & which

are popninrly held w mean nothing more than un
surions desire to win votes fromm the most exeitahle
and Jewst reflecting  portion of the constitueney.—
sod thus dn the current belief of “the purty” you
will find differont shupes and phiases about as aumer
s a8 the individeals from whom you seck to
ather the party ervedd.  One is hostile 1o all corpo
rathous whatever unother woall moneyed corpors
dons: n third onty 1o those which issue irredevmis
blo paper. (as who is not?) The hobby of o fourth
wa dendal of the right of the Legislature to anthor
ige the whing of private property for corporute
swn—and 8o ati ad infinitem. 1§ any phase of a le
gemate deduction from the generul party doctripes
w w be locally or temporurily unpopular—
that f. opposed o what is clearly seen or felt 1o be
the general interest of the coanmunity —be sare tha
that phase ur deduction is esehewed by the sdroi
and canming sachems of the purty as po part of it
wiborized creed, however it may be brawled in
L barrooms or even on the stump by weak brethren
whose 2eal oatruns their knowledge and discretion
Mr Harlbot, therefore, has done the public, and
espoelally the Whig portion of it n servieo by the
cenrneas and follness of his statement of what ar
waly the doetrines which we charoterize, not dis
pagingly but purely for the sake of distinetness
wd convenionee, as Loco Foro.  The roflecting
reader cannot il to discern, on a caroful pern
his vodume, that these doctrines, clenrly understood
wd stuted, form o system, which cannot be severed
bat wast be pecepted or rejected altogether.  He
will s, too. thut these doctrines have no neoessir
ot satural relation with [hewoeracy, proper
termed, though untiving  exert are mnde
blend nnd confiund thom,  Dem
serts the equal right of all men to n vowe in constl
lating  wud directing  the Government which ol
mast obey. I all are wapunlly buard in making the
law, equally suliject to its requirements, and equally
panished for breaking them, the sseendenoy of De
mocraoy is complete.  But Loco Focoism insis
that thee sphere of Government and Legislation sho!!
be buanded by certain nurrow limitatioss which 1
sets up, condemning wll action beyoud these limits
as usurpation and mischiel,  Let us quote this doe
trige in Mr. Hurlbut's own wonis

“1 oot out in the first part of this work by saserting
that Government was mervly the instrument whic|
manking sdopted 10 sevure tie Tull protection of the
Hights which were thelrs by Inwa ol natare.  This i
the cormersiwne of our entire thoory—which, 1 we
founded, preciudes the iden of any Stato interforenes
with individunl rights, except for the cotiservation «
tights in genernl”

We hase read this book very attentively, vet we
cannot pemember that the author gives us wuy othes
suthority for this sweeping assumption beyond his
mere epse deoif, or, what is the same thing, his ne
peated wlfirmance and implication that such onghs
to be the limitations of the sphere of Government
Bat neither of these begin to produce couviction i
taur hardencd natare, 11 onr entire theory ' means

the theory of Democraey, or of our netual Federal and
W

Bite Constitutions, we take issue at once
wppeal 1o the preambles of our Constitutions
10 an unbroken series of leglslation under them, is
refatation of our nuthor's assamption.  The world
manifestly. huos nover yet seen o governmont so lim
ited mnd direeted as @5 here set forth, Buot of
tour theory' mean simply Mre. Hurlbut's theory, and
that of those who agree with him, vory well | only
lot #t be duly understood that he s proposnding »
theory of liis own, tind uot expounding that of the
American constitations

=Aud pow lot us pass to & practical west of the
wounduess of this thoory, in s authors and sdvo
cates’ favorite application 1o Interntl Improvements
o callod, and to Corporations

Here our nuthor starts upon the confident nssutap
tion that Carporations are created and works of In
ternal Improvement constructed mainly for the i
reet pecutinry benefit of those who take stock 1t
them  Hut we say nt once that if wo other o
bicher obieot than this is to be subserved. the argu
Teul agninst an exiraordipary grant of power U
Corporations would have much force, But we foe
sare that intelligent men generslly musg be awan
tat the cases so pstentationsly paraded by Mr
n"ﬂ‘ﬂ' of extonsive corporate powers beine per
Verted 1o merely private and pecuniary ends an
meeptions to the general rule, and owe thelr prow
Sence 1o this fact  Jn theso cases, the Legislative
Tt of power was perverted and abased: and
i logitimate morsl isnot the uniform denial o!
meporate privileges but caution in granting then
W i sarroanding them with impregoable sate
Fards agninst abuse.

Batlet us trace the operation of the doctrines of
Lo Focoism on that which we understand 1o L+
e legitimate object of Government, uamely, the
Pomation of the general welfare

Here inthe State of Vermont, for example, sl
oMt entirely Agricaltural, and greatly needing »

P and easy access for her products to ber most
fwvomble markot, which is Boston, with its Magy
outposts of Lowell, Nashua, Manchests
ke At this time the farmers of Vermont probabl
PF, i time and traveling expenses. an sverae of
per cont. on the value of their products for
£ them to market or, what smoants «
Mame thing. 1hey could, if Boston were juset a:
Mise soanething else at least filleen per cent
“Muhh- thun their present products. Now
:“ml from Boston to Lake Champlain—
Y way of Ratland, the other throuch Montpe
Woald enable them to send their products t
:::: .l‘n un average cost not exceeding fire po
"'liia. "'!"l' words, bring Vermont practicals
It m‘:"‘:"d of its prosent distance from Bosto:
fixal effect raise the average value of b
con d'l ‘::'3 &t lonst ten per cent—five times 1}
od wo Hailronds. She could thereafte
vaatage of any favorable position of the

- A% ahe now cannot, the opportunity passing
lnh'". Human m.gmcnd thalr Political Gusren-
5y, Counselor wt Law, New-

t-“.l ED ‘llc.:',

the Uime for which it 1o paid.  Sobserip- |
iiare in advance |
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P whitle are helung conveved to ber
farmers and their prodduce thereapon trusisp irtesd Lo
Hoston,  The direct personsi interest, industrial, pe

tin hun

lectual and moral—of pine

dredihs of the People of Vermont, requires the con

t ."\ 1l
strartion of these Haillrouds

But how are the
work requiring both power and money
sue fteclt build them, and thereby nssess the ex
swetiae il risk fuirly upon the whole FPeople, snd
fivide not ouly ‘the bousfits bat the direct pro
We Say you |

fits

shonld any aecrue, among them?
cided it cannot e doue otherw ise, and the resalting

es shall promise to be fairly disributed. —

vIvanin
We would not lend the credit orr
<tate 1o & partinl work of ther kind, b
{ Internsl ltmprovement, extending its benetits 6
overy parl
uly can the miser, the churl, the saspicions or the

wroee of fie

of the Btate. woe would, In this way
imid person, be made 1o share the risks and bur
thens of an enterprise of which he will be reads
enough to divide the advantsges. and which, witl
i without such readiness, be is sure 10 obtain

But no, suys Loco Fooolam.  Government s
with raskivg Railronds. (See Nr
sental  proposition above ) But I

timn the goestion were sottled whether
ra by Haileowd is & proper tan:
2 }\ sutisnil that the Stal® ol
Wil o N privete Larpirm
paegeised for provate gain. I it e not—as
n § need hardly say that thers
s drant to suet
orporations of the right of taking privte wrty lo
he coustrugtion. of a Kelrosd without the comsent o

unid | nem by to thnd
un people.”

1a pot the sl

waers,  lt s pure tyrann
gardod by & portion of the Amme

Here we see pot only that the Stide must
iuild these Railroads. accordine to the Loco-Foe
thoary. but it must not bestow on uny boedy who wil
Abhethor an individoal, n \'u!rmtrar.\- nasooiRtion of
th
indispensable right of taking necespry lund ot an
impartinl valustion in orderto constract the work !
Let us eansider the reasonnblensss of this propos:
The State requires the Radlrond The indus
intelligenee and wenlth of her people
will b grently promoted by it But she will vor
inenr the risk and expense of building it The
euterprise is brought to a dend halt.  Hore step for-
ward n thousand, or ten thoussnd, of her citizens
i sy, Girant us the necessary facilitios, and we
will undertnke to get the rond throogh —Whae
favifities '—Why, s charter enabling ench individus
to risk just so moch of his property as he thinks t
in the andertaking, and aricht o take snch lands
ns we are obliged to psss over at what your com

personally lishle partners, or a corporate hady

tion
try. comfort

missloners shall provounce a fair valuation—Ar
these anretsonable couditions?

Suppose the State, subservient to the narrow nd
envions impulsesof Loco- Foeoism, (ne we trust Ver
mont never ean be) should refose these powers
ined wny,  Build the Railrond asyon hest can ; it s
o busivess of Government to fueilitate such mer
sotoarket operations.”  Well: the friende«of 1
provement, cast down but not destroyed. go to work
Phey traverse the whole Stote, and, by personn
pfluence, importunity, and appenls ta the pobll
spirit of the citizens, procure subseriptions sufficion
1o build one Hailtrosd from the Copnectirnt to Laks
Champlain, sud commence operations:  But in the

‘rat imountadn gorge they come W, !hl'_\' are brouih:
1o n dead stand.  1f some human hog did not own
iorighually, some henrtless speculator (for Corpors

tions wre pot the only soulless personnges) has beon
there before them, bought the tact fora trifle, and
You can eo throngh here for 100,000 —rot &
L vain thoy ox postulute-—reming him
Lt the gorge Is absolutely worthlossfor any nse bt
thoirs, offer 1o give him twenty times its valoe, and
my et rocks and the bemlocks which are jts sol
sroducts, os materinds for the rond.  He will have
i price, or the road canpot pass.  Let him be paid
v his pass avoided ata great expense, and yoo have
uily stimulared the svarice of the next man, and the
next. Albougl nine wnths of the ndbolders moy
wve given the track withoot charge st the oatsey
he other wenth will sulflee w est np the cagital be

ore the work i half completed. Nobody will sul

wribs mone , the work is seen o beoo cnse. the

sifyE,

pnny Jose

supany fulls ; the private property of every stock
wilder s responsible for all its debts; the shrow,
ive foreseen the dissster aud stepped out: and now
iy Shylock who has exacted 50,000 for o strip |
stiid not worth fifty cents, nnd been puod four fifih
i his unrighteous demand, mny seize the homestend-
i n dozen poor widows who have subscribed &1
aeh from their litle savings 1o help through the
arvat work which they all feel 8 noble interest s
pride in, nod twrm them and their children penniles
And this is called Democracy wnd

ity the street !
respect for private rights!

Mr. Hurlbut complacently informs us that the
Constitution of Jowa forhids the king of privay
property by corpurations for the constriotion of pub
I works exeept by consent of the owner, aud the
the first constitutional provision of the ki
whilch Las boen adopted o this country,” He
wadd thatt o lowa have
nat very Constitution, sid will not be governed by
t. They sre great on Pemocracy, when diluted i
e form of Mr. Angustus Crosar Dodee or of cand|
but Loco Focolsm b the

thits =

Wiee roetie

lates for the Legislature
onerete form of & oaked proposition, they cannot
awillow. Just so the stll more ntenscly, malignant
v Loco Foco State of New Hampshire hus tried tor
wyeral years o uphul‘l this identical Loco Foo
fovtrine with regand to private property tnken for
Hatlroads: buteven New Hampshire Loco-Focoism
sl bended and blind ns it i, has had to get off the
rack, or the locomotive would have run right over

1. ‘U'bhere are limitaticos, in the common sense of
nankind, to the wild vagaries of Political Abstrac
[onists

Let us consider & little farther the necessity o
Corporations.  The State of Vermont greatly needs
wie i pot two Hailroads.  She declioes o0 contract
o debt and build one as & Statework : but she great
y desires that individuals should do it But nebody
vants to build a Railroad in Vermont, except to
he sake of having it built and the advantages thus
Iting, mot to the stochholders but to the commu
ity. (Here ds & polot overlooked by Mr. Hurlbo!
ind hix school, who unfairly represent the hope o
profit trom the work ss the primary motive for it

wnstruction, which #t is not in one case out of ten
vubody wants 1o take stock for the sake of its prols
ible productiveness as an investment | every one
would rather be excused if the work coald be bail
vithout. But the State will not build it; no capita)
st.or dozen capitalists, will risk the whole needes
witlay ; but one nich, publicspirited man sy
Hather than not bave s Railroad, T will risk $20.0
fit" 1 820,000, sys suother ; T #10,000," suys »
hird . and %0 on antil poor mechanies, farmers ane
wen widows, give the right of crossing their land
ind subscribe 8100 or 8200 ¢ach. Thas the requ
«ite amount s made up; thas only eould it be made
But exact the sutisfaction of the unbounded
warice of every man whose land must be crossed.
wnd the enterprise is hopeless from the start  refuse
« charter or load it with the persona! liability of the
wxkbolders, and there never can be s Railroad of
wmy length or iniportance . never one of which the
wiblie interest is the malnspring.  Peter C. Brooks
v Abbott Lawrence will asv, ' Lam willing 1o ridd
250,000 on the opening of & Railroad commanies
anwith Vermont. thoagh | do'nt believe it will pus
three per cest’ bur he will not fisk &l be bas oo
i enterprise so remotely beneficial to himself~and
vho can blame kim ! The widow will wot cast o
wer mite if it may draw after it the bread of her
helpless children—W ho would ssk her to do it '—
Each may fairly say, * If the secarity of the Compa-

i

be constructed * for this is & |
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